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FINANCIAL NEWS

AND COMMENT.

Bank SliilcniPtit anil Steel Cor-

poral inn llr-por- t Offer
SI inly.

CASH ItKIMCIT LOW.).,. CI)

New material for financial discussion
was furnished ycstc.iilny by the weekly
bank statement ,inl by th monthly 11k- -
........ L.....l ('...rtlliin ...,.f ,1... .111(9 1 If " tlf'l V "I " M tl I Mill

amount of ittifll unlets on hand nt the'
cloo of September, nit; bank statement

(

was n highly favorable document. It
showed Unit Hi- Imtiklng Institutions at
this centre havn nindo fui'her rapid
strides toward a comfortable loltlon. A

decrease In loan.i of S2i:,l!i".,noo, accom-
panied by an Increase In rash of $3.tl!M.-(10-

led to n ileoiruse III tin- - dcllclt of
$tn,t!5,n00. Thlil brought tin- - deficit
down t JTTOl.'HMi, n coiiiimioiI with a
ilellclt of (3S..ill.(i0ii In August. That'
this Impiovemont should have been
brought iihoiit In tin- - fart' of i,nn, Me ra-

ids shipments or gold to Ottawa only em-

phasises the power of thi' favorable forces
at work. It In suggested that tli" inlhor
large dirreasn In the loan account tlusj

ick, which brings th"' total loan con
traction In tlif past three weeks up to:
J54,.Htl.Oon, may Ih' attributed In pait to
tho quiet lluiildutlon that In going on In
outstanding Stork Kxohange ami oilier
commitments. Nn particular surprise nan
occasioned by tho decrisise of 42.1, tbil '

I on."i In the fir. 1 on hand, but III",
Jltrurcs on oonaldercil significant as
throwing additional light on tin-- state of.
trade iind business In general.

(letiornlly speaking tho bank statement
mid tho untitled orders of the Culled
States Steel Corporation for September
explain each other. At nny rate the con-- 1

tlnual Improvement In the local banking
position In tho pant six weeks Is In tho
main dun to the Increasing depression ,

In the buslnt-t-s worbl testified to y such
statistics an these. Tho steel figures are I

for I a rt month, but thn trade authorities!
last week also liore witness that th
conditions thov typify have contlnuert '

Into tho present month. other statistics,
of similarly representative character, such,
ns those of the building trade. Idle ears'
and the rcooid of bank clearings them-
selves, lend uniform corrobonitlon.

Mut It li obvious that thl lliiuldatlon In
the Illinium world Ih having the usual
oompeiiHitl n In the economic sense,
Win her or not It I to be accomplished
In the imir future n stionger b inking;
jisltlnti was the one Indlspens ible rr ndl-- !

t!on to a restoration of an approximately
normal state In business mid llnnnclnl nf- -

fitr. The reduction of the huge deficit
of 'August to tho present Bmall proportl-in- s I

Jn Ihereforn wholly Krat fvlntr, hiwever
It mny have leAn brought about. To this
MrouiTPr banMng ponltlon Is undoubtedly
prlnclpaJly due tho inoro healthy tone
Which the financial and commercial mar- -'

kti t Jok on lat week. If proTes toward
ft dlicoery of nchemen to enable the

markets to reopen or of cttllnnr
the varlotiM other problemB connected with
the forelpn exchamro mirlsct nnd the In-

ternational trade relations Is slow thero
is Hitlsfactlon that the evidence of Im-
provement In money cond tloni makes It
nil the easier to deal with the.n riues-Hon- s.

The ri'lnNatlon In the money situation
wai revealed by n dlnlnct channe for the
better last week In the commercial paper
market. In the ifferlni; of loans on Stock
nxchamro collateral nnd In a broader do-
main! for hlRh urnde securities, Stock

loatiH on time were offered last
week at lutes 1 ut per cent nnd even 2
per cent, below the maximum of tho pnst
few weeks, although In some cifen terms
ns reR-ird- tho collateral put up were
"Offer. The present demand for funds
for Ptoc't lvehanite purpnsivs Is f course
extremely lltfht. and rate now o,uoted
must b.. viewed In this In-h- t. Neverthe-- 1

less the eisler tendency here !s a meiis-itr- e
of conllilence In the situation, which

Is be'.nc plainly reflected In the market for
hlch Brndo short term notes.

Not only Inn the disposition to press
these KcrunUes n the market --it n uncut-fle- e

dlsappe.irl, but n iroo.1 demand has
developed in Its plice There are reports
from well Informed quarters that a very
conslder.ible volume of listed bond and
notes Is now chanKlni; hands under the
super vision of the Stock lIxchaiiRe com-
mittee, which nllows trndes tit "modnrntn
concesioiiK." A uood deal of ipilet
liquidation has been acvompllidieil lnfhlsway, which 1s prnpf not only if n return
of confidence n securities hut also of a
steadily Improving technical market

n.
The foreign erliance market ruled

firm throiiRliont the week. 'The rise In
rstes that occurred was attributed to
1!Tppoltitmcnt anions sperulntors ami
others over the failure of the market to
fall upon the practical completion of tho
Kold pool It 1s evident that them Iris
been considerable misapprehension over
the part that the koIiI pool Is to play.
Apparfntly. the committee In charge of
the pool has made up Its mind to move
with crent caution. Perhaps It may be
sntd that the object of the pool was not
so much to reduce rates ns to prevent
violent advances. If this Is the correct
theory. It Is probably the Intention ot
the authorities to allow the natuial forces
to rich! the forelKii cxchanRo situation
tn a Kr.nlual way, only uslm; tho pool to
make provision for remittances where
these cannot be postponed. SInillatly,
the position latterly assumed by forclim
bankers seems to be one of waltlnc upon
results from the unique llnanelal meas-
ures adopted earlier rather than of mak-
ing further experiments with the situa-
tion at a time when developments. In tho
thratie of war remain In an extremely
critical stace

SPECIE IMPORTS AND EXPORTS.

The Imimrts of specie nt the Port of
NfW York for the week ended October
10 were; Hold. lll,fi37, and silver,
f 11 1.560, making a total of f22fi,097,
a gal list a total of J.167,215 In the pre-
ceding neck and f7!i6.s:fi In thn corre-
sponding week Inht veai. Slnro Jnnunry
1 the Imports of specie ninoniit tn

against $2S.fo:.9U In the corre-spnndl-

period last year.
The expnrts of specie from the Port

of New York for the week ended October
10 were: Silver, $703,093, and gold,
SIIS. 2211. a toinl of $1. 131. 313. against n
total of $!i'.'."i,0."2 gold and silver Ine t week
nnd $1,010,702 In the corresponding week
last year. Since January I the exports
ot gold niiiounteil to J12S.0I7.16S, and
eilver $31,039,159. against $0S,77s.5l(i
gold and $:ii. 379,6(1 silver In the g

period last year

Live limc Market,
HATfltriAY. Ililiil.er 10

s of hreiei were 772 he,ol, mainly
enuslKnert dlreii to Inctl slainthteiers No
transaction reported . feeling utirhanxi'il.
Jllrsneil lu'ef tpilel. cointniin 10 prllne city
IrciSrd ni.tlvi- - s nrlllr.g 11! 12tf l&hr per
Ih

Itecslptr of nilvi's wtre 797 head.
70 fur Hie mrlo't Puling nenrr-s- i'

l. mil 1111 prime Hlaie lealM iilfered,
Inillsiui irls nnl.l at IHKIIl'J per lllil llm.;

ull. i .ilin. Id it; 1. liressed
1 1. us B'elill. illj. .tronoil ie,ils, I4 4fl!le,
tier Hi a f ll'lje cnuniry fjiemeil veals,Utrl iC

H'eeipK nf sliei'p end limlis wer
J. HO I11111I, lm lulling : ears fur the mar-
ket Sie..p i,.,i,ly Un, ,i un, n,,,J'rlnie tioi p knl. I .11 I,;-- , ,.r ion m frIm11.11.11 .nmh. 17;', t .irlliiK In liiesm-i- i'"'"" e.i U t Mill, , r Ih ,ressillain - ' ill.

Hee ii ,f hi.Kt were 1.4 0 lieadtII ron-iK- 10 , ,1 l, ,.r." K "' 1,1 '' ''"lll.ll, .I,-.- .,!

nets mi h,ien. I iii u.'3. ih r lb. formedium una .IR!it eight.

GOSSIP OF WAIL STREET.

llouds Versus .stocks.
tteasons readily present themselves tn

explanation of the small public demand
for listed stocks at the prices prevailing
at the close on July 3D. Tn find them
It Is not necessary to ro Into the gen-
eral uucertnlt.lles of the situation or to
dwelt upon the new rondltlous Injected
Into the capital market by the Kuropean
war. Kor one thing, trading Is
by the authorities In listed bonds and
notes nnd In outside stocks nnd bonds
at concessions when these are approved,
whereas no concessions nt all are per-
mitted In the case of listed stocks. This
disparity Is so obvious that It Is hardly
surprising that there Is no rush to buy
listed stocks, (if courso In the absence
of an open market It Is Impossible to
snv whether or not the .Till v 3(1 rnnie for
stocks Is n true measure of the present
value or will be when the exchange Is I

eventually reopened. It Is granted also
that any attempt to forecast the course
of prices would be absurd. The July 30
range for stocks may eventually rum
out to have been low. Moreover, theoreti-
cally It Is not the business of the Investor
to try nnd buy nt the lowest prlres us
long as he Is assured of thn safety of
principal and Income. Nevertheless. In
the present circumstances with listed
storks held llrmly nt one range and trades
allowed at concessions In other securi-
ties. Including llted bonds, 1t Is not sur-

prising that the Investor should discrimi-
nate In favor of the latter class or else
ho'id nloof altogether.

The Investor's Problem.

Mainly' .Vrifntlns It October says:
"So far ns the Investor Is concerned he
must continue to keep 4i1m bead Ho wilt
lie confronted tw doubt with dividend re-

ductions and oiiiIks ons galore this winter
and r sslbly next spring; but let blm not

because of this that the world Is

coining to an end If the Pennsylvania
P.nllr.ol should deem It prudent to cut
IM dividend to 4 per cent, this winter
the Investor need not Jump to the con-clii-

ns that the value of his holding In
this railroad's stock Uts permanently
faded away. When tlmej become normal
again Pennsylvania will bo 1n n much bet-

ter cond't'n to benefit by n business re-

vival thill It would bo If It attempted to
maintain Its full dividend rate In the face
of rapidly filling revenues. In fact thn
Position of a rnllroad or other corpora-
tion Is very similar to that of an In-

dividual. Tho avenge Individual Is mak-
ing a drastic cut In his living expenses
whether he absolutely needs to do It or
not ; nnd we may expect many corpora- -

. . . S ... .1 .. I 1
1MTTIS TO IIO Tne same er nir iin iimui-i-
payments nre oimvrned. Of course many
thing" mny and will luppen which will
tend to simplify matters for many cor-

porations. As we have already shiwn, the
gra n carrying wads of tho West nre
likely to be benefited by the urgent
Kuropean demand for wheat and ,

and the Inenmed tonnage eused In
this wnv will tend to offset other general
adverse factors caused by the war

The foreign demand f. r steel
and Ir'n products will n little later do
much to ITet tho present dltricult con-

ditions In that line of Industry. And as
for tho Kastern railroads. If the new
movement for m advance In freight rates
Mioeeefls the danger of dividend re-

ductions this winter will be lessened."

DAILY TREASTJHY STATEMENT.

WASIIINOTON. Oct 10 - The stateinent of
lh rrcelpts and pr warrants of the Treury
shos.

YesterdaT Tills month Fiscal year.
Iterelpt" JIJC JS :...; fltt.OVi.143
JMy warrants ? n.tlS IS 742

Dencit . .. tH3.c: rrjin ti:n:.r,ii
Iteei'lpts from customs October 7 erc f97t,-M-

Internal rerenue. onhnary, PtU,1: cor-

poration lax. tl2..1t. and miscellaneous Ili a:.
National bank notes receHed for redemption,

,,Ti'i'o0"cash statement nf the t'nlted Slates
Treasurer lor OetotxT 7 ehews:

(1K.NEUAI. FU.NIJ
r.old coin f 1TS.S73
(iold cenlflcatrs 3.". vm,::o

Silver dollars j.M :ii
silver iertlflc3tes S r.7.3TJ
I'nitnl Stales notes J0.4l,7H
O rtlfled eheeks on banks JiiJ.
National bunk notes .f.3T.9JS

sul.sidlary sllrer. minor coin and
ttir lmlllnll 77 M T7H

fah In Treasury p7.eft0.4is
la national banks 7..7t7.f
Available cash In Treasury and

tianks .... "7 f7 "7s
... lM.f.'fti5IKiiuci cnrreni iinmine .

11 I. .1 .. .. . In T....H, ntlil lmnU III. lliT 'IH
Oilier Treasury ! (iwl
Net lulaiHv in teneriii ninu j...ji.u.v

UKSKIIVK Kl.'NI)

Cold coin and bullion . II'" ".
TKl'ST VUNli

To nutstandlinr certlllcates tl.4"w.J1.MJ
(irand total cah as In Treasury l.v.3 .3I.W3

THE BANK STATEMENT. J

Tlin weekly stntement of the dentins'
1 louse shows tho nvcrace conditions of
tho banks, together with the changes
from the preceding week :

Ch.mie from
1ttl iirot irlt

J.om tJ,l7fl,Kl,lrt Ilei'.l.'.lll"..l''1
n;i.s"le aw,:.j.s) inc. l.fjis.oni

tenders.... n7.i'.i.".."i Inc. l.'.'is."i
Net deposits .. . ltec. 31 "II "1
i.ircuiiuioii . . 144. HIV.'"! me r..a3.io
H ulks' cash in vaults W.I.U".'"' Inc. D.!M.o.

Trust ios cam 111

..llllu 1So.Oll.01c. Dee ;.:.ln)
Ar cash reserve 43.4l7i") Inc. 3.!1,0"1
Trust co." re with

. . B7.ll.0f) lnc ni ua
lietleil reserve 7.73I..VI llei in it. :iI... t...li..i n.llnnul t.nliU llfiliw linlll 1V Slflll--

banks and trust companies
The State Hanking Department re-

ports the condition of the State banks
and trust companies not reporting to th
Clearing House as follows:

Channes from
1911. picv neek.

Itans and Investment fXl.lGS.W Iice.ff..7.1.1"
Hold 4J,C'.n.4's) lnc l,:W,wi
tlurrencj' and bk notes n,.i.'"i Dee. r.:i.1.4

Tolnl tle)ilts ... 1H,l.til Dee O.lM.t'O
llepiislls, etlmlnstlnr

amounls due Iroin re-

serve depositories and
from oilier bank and
trust on 111 New
York oly and ex- -

ehaimes . f.37 VA Kec f..".'! 4')
Keserve cm ileioll IJI.W.O) Ine 1.133,1")

I'ercrtitaae of nerie, I'D 6.

PUBLIC UTILITIES.

Th returns as recehed by tbe I'.levtnral
H'orM for the month of July from more
than tun-thir- of the electric utllltv Imlus-tr- e

of the New lltiKlaud Slates Indicate a
hetttr fctole of analrs than In the thre
prui'tou months July's Ininiue from energy
sales Increased tl J per cent, is title the In- -

rease tn lh three previous months was s.3
per cent., 4 per cent, anil s.r. per cent.
While these figures are not rnmparaMe, the
returns from i0 per cent, of the Industry
Tor May, June and July are strictly

nnd these returns tell the sains
story. The Increase Is mostly aecntiu'ed for
by it tnrge Increase In energy output for
domestic purposi s

Tlie central elation nf Massncnusett
showed on Income Increase of i'3 per cent,
and an output Incrensn of if, a pr cent
Tlin of Maine showed an Income Incre.ies
of 3 S per cent and an output Increase of &

itr if.ni liiiinie mittiiii ,.. i r cui.
nereass In Income and a i'3 ti per cent

In output New HamiiNhlre gave u 5
per cent Income Increase and o 4.- - per cent
output Increase Connectli ut showeil an In-

come Inereass of 7.5 per cent, and an output
Increase of 20 tl per cent.

Companies la cities of 100,000 Inhabitants
and oier showed an Income lneren.H of 111

per cent and an Increase la output of 14 ti
..- -. .n I., I.. ..III... ... ...I.I..I.
popul.iilon Is beiiieeii &U.00O and loo 000
showed an Income tni're.ise of per eeni
and an ouipui lerea of Ii 2 per teal Com.
ItAtlles operallllic In ettlea of uhlch the
population I between L'&.OOQ and fiO.oiM)
shovied an Inrrensn In Income of. 1ft s per

ill but a decrease In output of 1 I pr
unit. This, hnne.er. was ilue to lire In
one of tbe tonus uhhh caused the iiiinp.in)
a largo lues of bulliess ti'iuporarlli I'om-panl- e

In tnuns from lu.ooo to :l,00il
showed a grnnlli tn of

65 I per i em. and a gruuih In output of lis
per tent iompuiiles opt rating In towns of
I than 10. ono population showed an In-
crease of "7 per cent In tneomi. anil 21 3
pe eent 111 output These liKiires. himcver,
nre but for two louipanlea and i onseriientl(.tnnot be Khen loo mu. h ueUhi

Cirli returns for AiiKUt operailons still
loilli-.- i in a criiut)) In sll seellhiM of the
.mintrv eeep ihe far West Tbls nn lo
be exp' teil imlnir lo the curtillmenl of
th eoppei oilnlnir More eompanles are
ehowliiK derrease for August than foe
liirvl.in iiK.nths, but ihe number Is silll

srv small and uo very laree inounta r
Involvxt.
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WILL CURB COTTON

CORNERS IN FUTURE

Kffeel of Limitinfr Tnt1inr in

Current Jlontlis to Twenty-f-

ive DnvH.

SOl'TFIKHX T'WCKS I.OWKIi.

At a meeting held yesterday morning
the board of managers of tho Cotton
Kxclinnge npprnvid the amendments to
tho rules n prepared by the special com
mittee nnd tho rules wern ordered posted
for ten days, when they will beconio part !

of tho contract system of tho exchange
without runner nction. ijio tiy-ia- 01

. ... .... . ...i, ,...., " " ' "
body and formally accepted before they
becomo opeiatlve.

"Z h?"'..""1.'0.?." 11, ,. !
"'.if'iiHil:! 1U.ri.Vi llf nvi!l ec,ait s.e

ii,n HmiK mi... ., n iciuiki
the new cotton law, nnd no provision Is
tnndo for "short" notices or notices ti- -'

ipilrlng less than the ciistotnnr)' time. I

While some hardships may result from J Spot .

the operation of this new rule conform-- 1 v"?' r
unco to lis provisions will be only ii'mIJ.i. "
maitir or aiijustmeni. via me ouier iiauii
the benefits that may result could easily
prove of considerable magnitude. In ono
sense the limiting of the trailing month
to twenty-Il- l e das offers reasonable pro-
tection against all artificial corner. No
rule or set of rules of course could pre-ve-

a sUee7.e If legitimate condition"
Justified It.' Thero have been Instances,
however. In which skilled Hnrket tactics .

Judiciously pursued have brought about
. .....eiaoiiirues vu me lu.n.h ...i--

month. One case In point was furnished

been
has

ny a corner in .innuary nooiu n iiraoii turitles.
years ago. No suggestion of the acute Dmnestlc exchange on N'ewTork HI.
position leaked out until the last minute . Louis, 45c. premium; Minneapolis, 10c.
and the shorts had no to (tet cotton premium ; Chlcauo, 20c. discount,
here delivery nnd tus bid the price. Call money In London was Iff Hi per
up to the skies In their rreramble to CtM.
cover. Kterllnic exchanpe ws strong last week,

With trndlmc termlnntlnut fl o dyi be- - tno rnj,ca )(nR 4 94 Iow on Monday
foro the end of thn month. JurlnR which I nn(j 4,97 1; tilfrlm on ltlday. Yesterday's
period the shorts have a to brine ' miotntlons werot 4.9fl; ; ce.bles,
cotton here In conformance to notices 4,u;;,
previously nlven, the mot acute situation ,llvfr ln jndtm, 2.1t;d.i In New
could be aveited by shlptnentn to New BlaYork from New Kmtland milt points nnd jcew York Clearing House statement :

other adjacont textile district. It Is . KxchnnRes, 19!,2D0,9S" ; balances,
that the adoption of the new rule I debit balance. II- -

effectually kills off the dreaded corner
of manipulative nrlRln. In the case of
Kenulno scarcity of cotton, of course, the
actual situation will be the determlnliu;
factor JIt Is stated that the new rHte of com
mlslon, $20 for the round turn of liuyine
and selliinr, will apply to both new and oi l

contractu. There was some sentiment 11

favor of makltiK the blither commission
apply only tn the new contracts, or those
tnidt'd In' undrr the amended rules and
by-la- It uns believed, however, that
this would tend to encourace operations
In old contracts nt a time when It Is con-

sidered desirable to retire these as fast
as potble.

Southern spot prices are still declining.
Most markets reported declines ninlnc
from ' to '4. In the Interior of Texas
the farmers nro selling cotton on tho liaula
of about Sit cents. The holding move-
ment Is stronir. but weak cotton con-

tinues to come out. A nil Instance of
the amount of cotton belnpr held It mlcht
be pointed out that Fredericksburg. Tex.,
has shipped out only 1.100 bales, while
the pins ln that terrltorj- - hnve turned
out 1S.O00 bale-- '

Tho .1oiiiiocrurcrs Hecord of Unit'.- -

more says : "The .Vutitiiicfumi) iircura
,i,...u nm nt nil minimliB the citton sltua-- 1

tlon. but It does not want to see the cotton
growers of the South educated In the be- -

lief that they must bo taken care of by
the public lntead of to tho ve.ry bent of J..... .. . .
tnclr nullity woraing oin ineir own proo- -

lem nnd largely caring for themselves. To
do this they must learn to live at home.
and not uepenu on ine csi rnr inou-- ,

siutrs. lie tuamers 01 ine ?miuiu, wiiii
the splendid crops anil good prices of five '

or six years, ounht to have paid off nil
obligations and Jiuule their yeat's cnii
without borrowing so heavily In advance '

on cotton. So long us the 'all cotton' sys-- 1

tern exists, nnd nothing but hard expert-- !
wtll kill It, so long M'lll Southern int- -

ton growers who follow It always wear a
lope around their necks for the purioe of
committing business suicide on any appro- -

prlate occasion. Fortunately many thou- -

sandH of cotton growers arc stiong, Indc- -

pendent men who peel no iid-1(- e and no
Ilniinclnl as.ltance. They have to suffer, ..... , . ,. ..... ...,.,.
tin ini' 1111 iiiiii.-!- ( iivj- nun iinriaiM' ui j

others '

THE GRAIN MARKETS.

Illu-be-r Wlienl Close Other Mar-Ue- ls

lluri-l- Sti-ntly- .

During most of jesterday's short ses- -
f 11 till. .!..!, llll,. .('nr.. unlutercstlng.

Thero was a bulgu of about 1 cent Just
prior to the close. This upturn was ns
hcrlbed to the buying for miscellaneous
shorts, who iltslretl to close their trades
before the holidays and who were not
hopeful of nn liumedlate changu In the.
character of the war now.-- -.

At times there was hedge wiling In
the various markets, hut the offerings
Mere inner leall burdensome. Them
was Intermittent foreign buying. Some ns

nt Dultith wired to their house
were more una xnai
the stronger. Tho
Liverpool market was

Although vlslhblo supply
statement Is expected to show nn Increase

about 3.000.HOO thero ate many
Mntlstlel.uiK who entertain bullish mar

ideas. They point to re
celpts and enormous disappearance

irost toiiowiiig.
of

so ahead of
the comes from

some
new Tho mar

well.
selV.nl "demand1 was dccl'dedh'
slower. said hesitation
was only has
to check Ipquliy.

date amounts s",.
a

ago, when was about 12,000,000

Some
were wbji

retail

be to stimulate th demand, which
has nnnoylngty low. The, cash fat
trnde been fairly good.

prices:

tlir.
for

chance Demand,

York.

ir,o,!iR;

Open. tilth- - Low Clos- - Ttst.
Wheat! I MOT. et. Inc. Close,

I1"n lioij iw lion 100S
Mar 114?, lit.. 116

Corn :
Dpi. ember.. 7H MS C7

.May 70 Tl) 09S 9i
Decenib-r- .. I7H 4tS 47'i
Mnjr r,t tl

PorK!
January ls.wi 19.00 is.jp M 1S.7S

l.nnl:
October P.M 10.' loir, f.Tt
January .; 9. Hi .:

nibs-
October 10. V. 10. ST, 10. Kl 10. sr. 10 so

.wi s.7 D.77

NVw York prices were
Open- - HUh. Low-

est.
Clou- - Prev.

Wheat! est I nr. Close.
Dei ember ll', IWi
May IS! 124

COTTONSEED OIL.

..j,.trp 'one on Nhnrt inrrlnir
'rnde Htenilr

Prices woro a shade higher. Recent
IliiuldntJoii and selling of other kinds lm- -
proved tho mnrkefs position.
Tl(.re wnH m thl.' Iinluro
of evening iri prior to tho Crudn
" w nnt o easily The basts wns
as- - ,hH ""heast. Klrmnees III
ln( tenders on October
nr I..... ,, ,.n,,nn. tnnn.neo

p..- -
Closlnt jprices "ft.r.

tt.nws.i
t. Ct.,60
r..7!Hlll f, i

May n2 04 III .

MONEY NEW YORK.
,

fall money ranged between B and 8 I

per cent, last week. The lower flguro was
me. lining raie

Tile tltHC IllOlieV market WHS with
rates frbm lo's ner eeni. for nil mn.
turltlw.

i uimnercmi pnper was more active, ho-- .
tween nnd 7't per for all nin

SS t,!f3,

BIG GUT IN UNFILLED

ORDERS FOR STEEL

railed Stntcs Corporation He-po- rt

Shows Drcronsc of
4.26.fifi.t Tons.

A Mrlklm; commentary on the depres-
sion through which the steel trade has
been passlnu since the outbreak of the
war was furnished by the September
30 stntement of unfilled tonnage Issued
bv the United Ktates

fnlllled orders on tho Cor- -'

poratlons tsioks on that dato were 3,7!.,- -
IHI7 tons, a decrease of 42.1,6m tons, us
compared with the tonnage, of
August 31 f)n July the unfilled ton- -

ii.iRc was 4.1.'.S,5.9; on June 30. 4.032
""' 011 September 30, 1913, 5,003,- -

Tho following tabulation gives the
tintlllert totinni.'e of the Corporation by
innntli fur lh fnnp fnrm-- -

1'nfUle.l PtifillMl

. i'l. od tiiiiiiaire
1S3.373

I

auk 31 101 4:13.3.11 31 iu: .VM7.07H
.nny si r. h 4 l.'.v.is'l June IJl. li'iJune 3''- in;. .liar 31. I'll?
A''lJ' 'i,iJJ' 3 tlu) Apr 3i). lsi:

4 ;:,i. Meh in: r. piu mi;!.'ut4 4.f.'4.S Pel. j IH: 6. 434.310
Keb ill! 1:111. 6,0X41D .Inn St. 11.' ii.37.::i
Jan 31. Vdi. I.1J.C0 I lee. 31. ltsll. t..04.7iil

,' JL'J?' 4,'..'.PH Nor. .).
' 4..K..J17 Oct. 31. 1'JIl 3.t'.4.3:i

Oct 31! inn! 4M3,7iJ7 Sept 30.111 3. Hit1.317spt 30 imj! 6."3.7S All! 31. 111 j.t,M.V.
Auir 31. 1113. 6.!M.4iS .Inly tsll .l.iM.OV,

!'!'' S.lHi.K June ), li.ll ,ra .i
I

jj,, 6, V)7.31 Jlnv 31. 1MI.
1.3.1, 3.'3 Apr .10.

Apr ), 1:113! C,a7,7li: Meh. 31, It'll. I,4I7,31
Meh. 31 tsi.t. 7. 4C8.WS IVb. 2, 1!I X.40O.M1

x) !?!?' 7. k.M1.71t Jan 31. isil J.IIO.HIS
Jan. 31, UH3 7..'7.SiH ' lire lMO S. '174.737
l)ti SI 191 7.P3J.1III N'nv sn. 110 J.7ti.4I3
Nov 8" . 7.V.7.S3 Oct .11 M0, ;.S71.!II3
Del 31. 1S1I . 7.r.tl,3lt flept. .10. 3.i3.m

s'f. ivii ti.l4l.uil7
There was general expectation In

trade that tho Corporation's September
tonnage would show a substantia!

decrease, hut few were looking for a
as great as that shown. The de-

crease was due not only to a sharp
in steel inlying hut also to

I'! m"'"T"inio nnmner of cancellations of
contrncts that wrre on the books.

JOBS FOR 60 OF GOO IDLE.

Willi Street tt--c

Its iVnrk,
Tho W.i'J Street Kmployees Itellef Com- -

mltfen iiuHh tin. ef.ltn...ln ...
yisterduy tegnrdlng the work It lm i..

I men families i.hntit tn i, .n.,...
SesHd: paid the railroad fatv for mrn'
who were sent to positions out of town
made loans thoio distress and
need of Imtncdlnte funds , paid
bills for where
tho head of the family had not earned

to save nny money ; aided men on
bankers' and brokers' pension lists.

earnestly uige that all employers
needing experienced cashiers,

Thn syndicate which tinderwroto thn
. J 40,000,000 New York Central refunding
and Improvement mortgage, series A, 4'Jper bonds, has rcjluced the offering
price of I'l'iualning 18,000,000 of the

.bonds to Sin j. which price yield
! ni.,il..,nll,. r. lit rt--t.

I nrl"1""' """lug' price of the bond; takeni... ,h iint,,.r- - In was nr.a:
yield basis of 4.70 per rent.

Slock Firms (Tosc Ilrnnchea.
Slock Kxchange branch

otllceis. have been discontinued Chlfholin
X. Chapman, at Scranton, Pn nnd Keucht-wiinge- r.

Cahn A: Co. nt West Unit, .V, J.
Waller I), Itohlnson has retired from tho
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(lulf
153,

did our lIon'

trade reason mnnv
'frn

that bids

was

ket

nr.1. US',

riOlel.

1S12.

very

with

rent,

Anrll

firm
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the market was firm apply to
cars only 4(i0, The also gave out ft letter

nearly SOU lust It will bo remcm-- j from a Stock house
that crop Is only which Iind received In reply to a

sgalnst a for aid It was added that this
year letter was typical of those which ar

July 1 the re- - being received Stock
relpts In tho 192.- -' tinil In answer to the

bushels, for for sent
same time Now the by about ago.
receipts they The in which was a check

a bullish as for J lliu, said: "Wo that
thn grain does not show excess. In of tho check Is not
either the or visible we feel that wo spent
supply. Oreat Is now given to money In seeking for the

which have a big yield of our
check the for Amer- - to leave on n

wheat. South ad- - count or existing
vlcch' are but tho crop "We wish to thank you for
has not entered IIk you have In of of our

: The tone In wheat a i pleased to
weather con- - nble through your to

were to the list. Kecure with other houses."
the entire has

rains the past few days .frr Vnrk Crntrnl
There nre

better next week,
fui, thn ciop Is

normal. .Most of
the shoit

ket does pot hold

It was that the
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STILL NO RUSH FOR

lH-- Z CENT COPPER

Helioved to
Fall in

repression.

PRODUCING

and cents
thirty days was th price ui
past week on copper.
It was tho lowest In nmny years,
and under the cost of

many Instance consumers
would not buy boyond their actual

At Hit the In the opinion
of leading has reached th"

at which it will he

They base this belief on tho
ment In the pait day
or two nnd to the fact that

tho actual cost, or very near to
of a of copper mines now pro-.- 4

on a basis.
uimi:d nam n"iinu uciiii.int .

wltleli will flvl.ift Itiffi IwwtUlnira ttHth all '

on price reached.
mall advices from

ju,t nt hand tell of a request
by home consumers who nre busy
on They also call at- -

to the fact that Amor can pro
liQt.n Wn uraudnv .....mm. rni

..i. i.. tmimi ti... o.
B.m, ,.,, for a
of refined copper to be mndo to Russia

Still lliuy
copper mines are

to be at about
normal but 11 74 per cent, war
risk on to the United Htates
has put u damper on this

Miich of the copper a
market the Umlts, anil
the present tn which Japan
(Inures have In new

Copper trnde advices from Indl- -
ojite that the who had . the 'first six of thn year

117 to the
which was forced to unload records to
of carKo nt an averaun of .about

be tn the same
iiriiiwn uui rrnnii in on me Dasis ox

56 10s; a ton. cargo 1.642
tons of copper.

Owlnir to rates, the 3
wvr risk and hlKh rates

. u.fiiit-;- . lliuic UllllVUlk USUHI 1,1

flRiire the will
copper, but It has

that the net New York price will bo about
11.97 cents n isiund.

I'nder with normal
and 110 war risk to meet, the
of 56 10s. would be close to

12'i n pound.
Tho most factor which thecopper market has tn many

weeks has Just In an Inquiry
for Tho amounts named
as being desired for tho month of
1915 were but they that
some lines at least
ahead to want months copper.

urciers are to have been
Placed tn the United Htates tho

uays in of foreign Gov
ernments for and
for next spring and the metal
desired will be In the of these

fot
The general demand for copper has In

no by reason of the
Tl H f,' nnn. pii.p.nl A. I.II. I... I ,...... . u. iuuiiiuii.ii tilplK'tr'll tlo have been made nt the
"""I yet but the volume
nan neen small.
lla camt to tn tha with,l. m,- - ,1m. r. ,. U. to I i

neither domestli" nor fortdirn consumers
take imrtrny

and of n txirlton

that the business recently doing to help them en who have been "avre, : Ieghorn, 224,029
was had tiillu-- ! thrown out of work and their families- Liverpool, W Uui-enc-

us tho that part of ".Since starting work wu have :;,i!,001 ; 33S.107
the cr.dite4 to wasiPlnced sixty men and women but hava t10""11" ', Rotterdam,
of a hlghlv nature. Htlll tho from liou 411,071 puonds. Total, 13,- -

In the see no tu al- - "We have helped needy case , .
ter their ns to tho huge needs of men whose life weie cnr through New

A export concern due and iinpild: t marrie,! V'r!? fnry a

aeiuauy
HlluntJon abroad

of bushels,

the
the

ithe.it since began. I stenographers' telegraph operators
Winnipeg u."

totalling against committee
yoar. prominent Exchange

lareij thn Canadian been
lflO.OnO.OOO 228,000,000 request

agw.
Hlnce primary wheat I from

United Stntes aggregate Hrins members
000,000 ngnlnst 13U, 000,000 letlirs of request subscriptions
tho Inst year. that out the committee a week
big have been assimilated, letter, enclosed
icprcsent rather argument, regret th

' umoiint larger, but
American liuropean have considerable)

employment
must unfortunate

effectually Hon were forced
Latest American conditions,

very satisfactory, the work
critical done behalf

Cons prevented employees, who, we are learn,
decline here. T'pfnvorablo have been efforts
dlilons not stimulating positions
Practically nroa received
excessive during ItnmU
witn uniiesireii
Indications weather
however, and

.Missouri received
corn yesterday. Argentine

Lxport

yet It served
thn speculative

farm movement
Ihiii.Oiii) bushels, against 7,000.000

smaller.
Provisions.

firm,
believed meat prices

lowered

Chicago

December

technical

contracts

Cr.oirt.4ii

10.

loss

curtailment

Itellef Commit Jle-por- ls

doctors'
families, children

enough

following

bushels,

attention
members organlza-l- o

Inquiry

Price Lowest Which
Sfctfll Will Present

BELOW COST

Eleven lf delivered
Recorded the

closed electrolytic
quotation

although actual
production tn

re-

quirements.
cents metal,

producers,
minimum quotation
Available.

Improve- -

Inquiries durlpg
11H cents

represents
number

during curtailed
uiviikiii

agreement
Merlon's London

"moderate
chiefly

Government work."
tentlon
.lllfi,rH

ii,ihv,
permission shipment

Japan's .Mines
JaiMnr.su understood

mnlntalnlmc production
cairarJty,

continuing-
movement.

Japanese finds
within empire

hostilities
incrnwed consumption

dlnctlons.
Iondon

American er

Itottenlam.
I I'roducvrs

althouRh 55,000,000
with monthly. Kxports

Included

varylnir exchange

what extorters receive for
their been

ordinary conditions,
exchange
equivalent

cents
encouraging

encountered
developed

January copper.
opening

small, Indicated
sufficient daylight

three
understood

annament equipment

filling
contracts.

Demand Increased.

way
mien

low-- s
quotations nnmeil,

exceedingly I'rixlucers
reajlratlon

Bt1"""1"
the relievo

sertlons l,lCfl,297 imunds
overestimated sentimental ; pounds:

llitlniatlona Pounds Mnlmoe,
nbsorptlon foreigners 4.101.C24 pounds,

speculat.li applications Stockholm.
majorlty l'3?21 I'ou,l,,

opinions r,",r'!
Europeans. prominent

encouraging

yesterday feature-
less.

Tuesday's"

smaller

period,

support
Interest.

temporary,

holiday.

yesterday,

reliitnely
yesterday,

Rxohange

Argentina,

l.onered.

covering,

bookkeeii

shipments

steamship according
Association

advantage

of their burden.
It hns beep a matter of null general

comment In the trade that the dnv on
which e ectro was firsttt. .,.,' v,Ji I.;,,,!.?11 " casu, "Sew
.... . I BK . 1. I . u 1 .. ...II . .

cost of production for the past
at ll'j cents a pound.

clearance of copper the port of
New York last week, according; to nfltclal
compilation, totaled I3,II32,S21 pounds, as
compared with 12,718,767 pounds In the

week.
Kngland, which had been ranking above

all other countries In the matter nf copper
takings from the Vnlted States slnco early
In August, fell back considerably InM
week. u shipments for Ilrltlsh ports
less than 1,000,000 pounds.

To Ilotterdnm was consigned the Treat-est

Individual tonnage, the amount being
4.101,524 pounds, which was but slightly
III exces.i of the total bound for Copen-
hagen, 3,921, K21 pounds. This was greater

nearly 200 per cent, than the total
that had been sent to Denmark since the
first of Janunry.

The complete record of clearances last
week Chrlstlanla, S09.910 pounds,
copennagen, a.iizi.ozi pounds, tllnsgow,
112.328 pounds, Oenoa. 1.098, 13 pounds.

,0,a' or .oz. pounds of copper, while

l,"" "i SI" JanU,,rr 1

Twenty Cents mid In Germnny.
Twenty cents n pound has been paid for

t'opper In Germany to an American pro-
ducer tt Is understood that the metul
was booked through a large selling nency
for the nccount of a mining company.

This high price, coming almost simul-
taneously with the establishment of the
lowest domestic quotation in more than' a
decade, 'ins brought about the wldet
margin ever recorded between the foreign
and domestic prices for copper metal.

I'rnctlciilly of the coppor In ware-
houses In Holland, aside from that shipped
back to Kngland. has been sent on to Ger-
many for Oovernme-n- t use.

Kngland's stock of copper tho
month of September Increased 1.028 ions.
while the visible supply, composed of
stocks and aflonts from Chile nnd Aus-
tralia, gained 0.338 tons. No account has
been taken In these figures of Continental
supplies.

The Kngllsh supply statements for thepast two months follow (tons) :

Oct. 1 Sept lSlocks copper In Kngland. 18,610 17.S7iflnat from Chile 173 875Afloat from Australia...,,, K.OSO 400Total afloat 1,t!!STotal stocks 24. IRK Ik fnlInto these statistics
has been given to the large amountsof copper cleared from New York forpoints which had not renched itsdestination on October 1,

Kngland Is probably batler fortifiedthan any of the belligerent nations sofar as copper Is concerned, for In addi-
tion to regular takings the noverntnent
has removed more than 10,000,000 pounds
from neutral wssels that was consigned
to Itottenlam.

Curtailment of refinery production ofcopper will be quite fully felt during
The November refinery operations

will reflect to the the falling off
In smsJter and mine yield. With refinery
stocks of unrefined material down to a,
bare working basis It would tnko three
full months for an Increase In smelter
supply to be felt.

With these conditions In mind promt- -

i. Rock Island Pacific Co.

TO THE

HOLDERS OF COLLATERAL TRUST BONDS OF 2002
Tho undersigned Committee hits adopted n plan nnd agreement designed

pccuro tho distribution nmong bondholders depositing under thn plan, of
pledged stock of Operating Company upon their compliance with tho
plan nnd agreement, copies of which may be obtained on application to the
Depositary under the plan and agreement.

In order to participate in tho plan outstanding bonds must be deposited
with CENTRAL TRUST COMPANY OP NEW YORK, tho Depositary ti.,.
der the plan and agreement, its offlco, 54 WALL STREET, NEW YORK
CITY. Donds must be deposited in transferable form, nnd if coupon Imnitt
must be nccompnnied by tho coupons maturing on nnd after Mny 1, 1914,
nnd nny tax connection with such deposit imposed by nny Inw in force

tho time of such deposit. For all bonds deposited the Depositary
issue its certificates of deposit, in bearer form, with privilege of registration.
Application will be mnde in due course to list such certificates of dcpivi
upon tho New York Stock Exchange.

In the prcsont disturbed financial conditions it is impossible for tlm
Committee to provide, nny considerable nmount of cash to be puiil to wi n.
denositinir bondholders. Tho onlv wnv therefore that tho Comm. ttce can

' safely bid for, or can be sure of acquiring, the pledged stock, is bv having
deposited with it practically of the outstanding bonds.

THE GRAVITY THE SITUATION MUST BE APPARENT TO
J EVERY BONDHOLDER, AND THERE A PRESSING NECESSITY
, FOR IMMEDIATE DEPOSIT OF BONDS IF BONDHOLDERS DES1RK
THE CONSUMMATION OF THE PLAN AND THE DISTRIBUTION OF
THE PLEDGED STOCK DEPOSITING BONDHOLDERS AS PRO.
VIDED IN THE PLAN.

Dated, New October 10, 1911.

producers months were
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JOLINE, LARKIN & RATHBONE,
CRAVAT1I & HENDERSON,

Counsol.
C. E. SIGLER, Secretnry,

54 Wnll Street, New York

nent refiner took his pencil In hand for
some hurried computations and the re-
sults, a he k.ivo them to the Iloston
News llureau. Indicate that production will
fall behind actual deliveries, even with
consumption ureutly curtailed and with
Germany absolutely cut off as an

of American, copper Ilrlefly, the
results of the refiner's compulation show:

Pounds
Hxports (ellmlnatlnc Oermsny) . . S3,0S0,000
Domestic Uklnits. . (0,000,000
Tout deliveries sS.000,000
Kitty per rent, normsl retined IUI 7u.ooo.ooo
Indlcsieil excess deliveries 13,000,000

The Inw of nveranes was called Into
play In trj-ln- to estimate the takings of
forelitn countries. Iomestlc deliveries for

period nveraer--l 33.000.000 after (Jer- -
many's taklmra tn the half year had been
eliminated.

During the six months period to June
50 the extort of copper from the Pnlted
States were apisirtl ncd follows:
(pounds) :

To Total.
Knglsnd 0. ono. iion 13. 000. OltD
Austria..... 7 r,, iioo, 000 4,000,0011
Italy ::..ooo,ooo 4,000.000
Stteden and Denmark k.SOO.flOi) 700,000
Itusrla r..ooo.non 400.000
nrlglum 4.r.oo.oon 400,000
others. ;,ooo.ooo 350,000
(lertnanyand Holland. 7.10,000 000 42.000.000
l'ranc .. DhOOO.oOo u.. 000.000

Shipments to tlernsiny and Dutch ports
have been Phut off, whllo no clearances
have been made ti either Husslan or Aus-
trian ports of late. Tho resultant aver-
ages appear below (pounds) :

To
France 15,000,000
17neland 13. 000. 000
Italy i.ooii.oon
Others 1.00O.000

Total 33.000,000
The deliveries of copper Into domestic

consumers' hands slnco July 1 have been
estimated by various refiners iat closo to
60,000,000 pounds, although some esti-
mates have run down to 40,000,000
Tirvi i n t l 1, !,... .. i i .

...iT. iiii.cii i reonery oeiiveries
njipea rs.

DAILY FINANCIAL CALENDAR.

BX DIVIDEND
Company and Term. Slock. Aint

Pf.l 1

I Import of .llerrhaiullse.

'
Th Imports of dry roml and general

merehanillse at tha port of New York for
!,, Vhl K 1 c,n,"r eompareii

""V'ous week nnd the rorrrsiiund- -
Ing week of 1SI3. follow '

week Preiloui
uct s week anDry cnoili. I3.0S4.S30 I3.K29 .i i- - ut vtOen. intlae. 1S.4C0.621 IS,:3,0IS lS,lo!?SI

Totals . Il, SH, 661 M,7:.410 ll7.DH4.lr.!
Importations at New York for the tear todale compare as follow,.

1914. 1M3.Dry good 1134, 713. 3li I117.0k6.607Gen. merchandise.. :7.770,S4S 63S.1B4.721

Totals. .I7II2.4S4.S06 l7T,:.25I.3:i

BUSINESS TROUBLES.

DANIHI. FRIEDMAN PONS Petition Inbankruptcy tlleil by creditors uKnlniDaniel, Aaron. Joseph and Albert Frlid-ma-
composing the firm of Daniel Fried-!-.".- "

1un"' eloik manufacturers. 0 Weststreet Two of the partners.
Daniel und .Won. made an alignmentm September 15 to Frank I. Sebnelder.Daniel, the enlnr partner, has been Inbusiness thirty-fou- r years, Liabilities
aid In be 16,000.

SOLOMON FLA I'M. trading as the, FlaumHat Cnmpmy, hats and mllllntry, 43
illnnd street, assignment to Henry Lesser.
1'etltlon In bankruptcy was nlso tlleilagainst hltn by creditor. Liabilities saidto lie 2!i,000 He began business In
IVO: and n petition was II I ml against himnu April Js, 1609, which wns lHmle,on ii settlement at 13 cents en thedollar.

Allll A 11 A M 'COHBN. clothing and men'sfurnishing goods. While plains, underthe name of Kane's Clothing System,petition In lunkruptcy by creditor. Mr.
Cohen madii an assignment yesterday to
Max 13. Sanders. 1,1 a till ties, IIV.OOO;
assets. 13,0(10

J.V.MKS (1, MuotUDYKAX, who had a
ugeniy at 43 Cedar street, peti-

tion In bankruptcy bv rrcdllore. He madean assignment on Friday
SOL MANlll'.lMr.lt, theatrical manager. 60

Vt t 113th street, a petition 111 bank-ruptcy; liabilities, JP.C3S . nn ime. Mr
Hanhelmer was employed by the Shu-bsr-

some years ago and managed one
f their theatres,

fhank ors NAi'iir.iMiJn. em it mthstreet, tiled petition In bankruptcy,
16,7110, no assets. The debtswere ooiitracteil as a partrvr tn the ilrm

of Nauhrlmer Kaiser, which uent out
of business In June, 1913.

Schedules lllrd.
LKO.VA11D C. SMITH, manufacturer of Ice,

Hlfhth avenue and IS.'tli str-'e- t . schedule
ln bankruptcy show lUMIItle of 136,039
and assets of 115,000.

ISIDOIl ZAliON, trading as I. Zngon. A Co.,
diamonds and Jewelry. 45 John street:
schedules In bankruptcy show II Millie- - of
133.433 and nominal assets ot HOC. 017.

COHKN HIIOS.. cigars, 31S Mem iirmiiluut :

schedules In assignment hnn liabilities of
I6,si33, nominal assets of 12 03 and ,i.
tual assets of 1393

JU.CMlll-.IU- l SCHW'.UtTZ. manufacturers
of skirts mid dresen 36 West Twenty,
second street; schedule Jn assignment
show liabilities of 13,604. nominal assets
of ll.s'Jl nnd actual assets of 11.36

liecelter Appointed.
M ALVIN. Judge .Mayer has ap-

pointed Samuel (thick tecelver for Samuel
Malvln. formerly of Umls Malvln A-- Co.,
furriers. Ill Wesl street,
bond, 17,000. Mr Clurk Is irulee In
bankruptcy for the two other partners in
the Ilrm

Assignments.
RAUCK 1IHOH. & CO, INC.. mRnufarturers

of table and furniture, 413 Kasl Llghlh
street; assignment to Alex It Oreenberg.
The company was Ineoriioraleil on Juli 4.
IIII3, with capital stock 110,000. Thlllp
llutl ils president and Harry Itauih Is
vlce.pTesblent

MOSS A I1I1AHAM John Graham has
made un assignment for the rtrm of M.
A Orahani, 331 Centre street, to Slanlsy
Mayer Arthur J Moss, the ether p.irtnr,
did not alrn. It Is s.iUI they began manu-
facturing muwk ln 1895.

11KNJAM1N KAPLAN, Jobber In shoes, 14'J
Duine street ; algnment to Clement .1

Llpman Mr. Kaplan began business In
April, 114,

SI. IAIIT4)S. furniture maker S3S Kast
Seventy-nint- strseti aslgnment to
William King Fisher Mr llartos bsgan
builneis In 1 140 4,

JACOH LISIIIKL. men's furnishing good,
30 fourth vnuj lmmcnt to lilmer
H. Lupton,

& R. R.

York,
JAMES N. WALLACE,
BERNARD M. BARUCH,
JAMES BROWN,
HENRY EVANS.
CHARLES HAYDEN.
FREDERICK STRAUSS,

City Committee,

UNITED CIGAR STORES Ltd.
of Canada-P- ur $5.00

Gross sales for September month are con-
siderably In exce of September. 1I3,

Clrtular Xo. IS en reqveit.
HARVEY A. WILLIS & CO.

(Kstabllthed lol)
32 Broadway, New York. N. Y.

Water-Fron-
t

8s Factory
Properties

Sites
FI.OVII N.COItlllN. II) Wall St.. 1 ,

IIIVIDF.NDS AND INTKIIKHT.

American Malt Corporation
1.1 I'.irhsnxe I'lnee. Jersey nty, N. .1 ,
Dltldend No, 13 of one per cent, on the Pr.

frrred Stock Is payable November 4, lll ta
rltorkhotders of record of October K, Is 1

Transfer books close at 3 1 M Cii to' r
lfi, 1914.

IIIIMIY KliOKnKINH. Tressurer
September .10, 11.

IIROAltWAY TIIL'ST COMPANY,
1'83 llroadivuy.
New Vtirk. October S. 1

The rioard of Directors of this c'ompi nr
lias this day declared u Quarterly
of one nnd a half per rent, payable Nme a.
Per 2, 114. to .stockholders of record at s
rloe of business October 31, 1914 Trai 'sr
bunas will clns- - at 3 1", M October .1 II I.
and reopn at 10 A. M. November 7 11 4

JOHN W 11. HKItllHN. Se. ret
T3

STATEMENT.

FRIDAY.
I'ild by In hanks fa. n

Paid y banks to I.H' " o

Gain to banks on day's trans-
actions II 31 "00

Loss tu banks mime period pre- -

Ions week 31 l,s

DAIRY PRODUCTS MARKET.

IlfTTnn-Itece- h.t. l.i.l .ek .v.-r-e -- noO
p,g,. ,ilort nt rreilpls In lite week Inf.
Tllre were 44.43 pkizs ( ntnparcil win
47,391. Since Hie ehallge In grade of e
to 1 3 points trailing lias tint been r
facorv and reeeivers are someivli,,
los to know lust what to ilo lie. em -

I iteek tiere almiii euual to
J which prevents any hIil ioi--

i Held butter does net look good Th-- i

been some experts One house l.i- -'

' Hlled nn order for tsit.iioo lbs. iia.k. i

eltill) for Ihn Mtsiern io.isi of Afrlm w '

' tbe nuot.Hlons for hlchrr scorlnc 1

,hnn 'n Jl'c' lll,,n the retelp .

reach that gruile. Process trade Is gin.
factory and tuiyers haie their 'i.--

I. idles have sold somewhat better. The-- s

Is more Interest In packing slock, nna 'I- -

slrable lots of fresh are cleaned up well on
the basis of 20c Price are. Creaini ry
extras, 93 score, 304ih3!c. , special iit.irks,
higher scoring, 3Uje.. tlrsts. :C'ii3n .

exlr.is. S3 score. 30,1i31c , llrsls, 27' "
Si ite dalrv tilt's, finest. 29tf30c, goo, i
prime, uiiti 3Ce. . common tn fair, 21 - .c.
Process extras, 25fl2lic , first. -- 3 H 14 24. .
lower grades, 231i3c. Imitation creamer,
llrsls. 3i ft 24c. Ladles, current mal;.
Mrsls, !l'i:'2ic. seconds, :HI71Hc, low r
grade. i!if:oi,c. Parking stock, held, lln'
Jti 21 Sc., No. 2, ll)iU20c.. lower gralf.
ISirU'C

CHlinsU llicelpts last week were 1 .
322 lioxes. compared with 13.36 In the s

week. The market was weak durlni
all last week's trading. Tho tendency w n
to lower prices, but It looks now ns thotixh
the bottom Is reached. 1'rlrcs follow
Stale w m.. fresh, white and color 1

specials, l.'.'nlj'.i tolored nnd while ne-
fancy. 1 1 ' i 14 ,., umli'rgra.p s.

D'lHII'.c , Wisconsin daisies, 14fil4, .

tw in loillr. Slate skluis, held, spe. t.a,
12, ff IJ'.c. , freU I!Hi'. poor to tie ,

7i lie.
HiillSi Conditions nro unsatisfactory, lis.

celpla last week were 76.1?2 caes,
pared with Cs.760 In the previous we.U and
ri',1,656 In the eanie week lat )ear P s
demand quality and It la dlflleult tn e
out of current rrcelpts. Jobbers for the
first (line sild last week that consuuip
about euualled that of a year ago T
market was Irregular all last wok n't
few of the shipments would pas Insp- n
There Is no trading In lee house ich k. an i

the niarket Is In as bad condition as n t 1

be There has been a strong pre-jni- to
sell, nnd the range I ISO, ;u- i;,.,,:
tlrsts can be bought at 21ic, whl. h - c
hiwer thou thev were a month ago t hs
niarket clned last night Irregular and

with no prospeclH of an ad it
Weather conditions are had for goe.l cttrade. Prices: Kiesh gathered n t
29W31C; extra llrsts. 27f:e. llrsls, .
20c. seconds, 21l23r. Dirties, No. . t
21c, No. 2, IT. It lc. Cheeks, IIllJO.frlgirators. llrsts, iharge pild, 23 i
seconds, 21fi2ii Pennsyli aula on' r
by hennery whiles fancy, large, 4.. I
hennery browns, 3Hi 33c. . mixed color- - I
30c.

LIVI-- POtTLTIY.--lteeel- pt Inst week
eluded two cars from Can.ida of iie
receipts 131 cars were unlnmled. wl n 9
more on track. This would make' l
receipts for the week 16J cars, i .ihi' 1

with ISO In the previous week I

ham ileellneil unlll live poiillrt Is 'thnn for some time Hood ihiikci- - a
be bought for He. iTo lop being
as fowls. run rather Irregular en
of the moulting ,..oii prices hnve a .

of 3c. There were enough old roosi.-- r to
satisfy the trade. There has been '

demand for prime duck Onlv a in-
supplv nf geese arrived last w f k tl
enough to till demand Prices (

144l Id fowls. 16I Ike . old ran .iDuck, ll,fl5c; geese Western
Miulliern, old, i (c, (iulneas, 304 i;.'.r I' g
l,"i i ,'Oe

IHIKSrtlUl I'on.TltY. -- Itcrelplssoon packages less than In ihe
llous weekf Theie were 13sy ih 1.

compared with 15.073 In the prevent-an-
IS. 71! the same week I t yen

last week there was a shortage of '

fresh killed fowls and the uiarkei i . I
up on this iiuallty. Ileielpts nf fresh kl 1

,mrarui, iasi ween were les tain -
preilou week and iher was Mom
for "i'iiiII broers Thosn u tilth - '
2 pounds nnd less were In good d
As a rule the thickens weighed I
pounds, making them uiideslral,
roasters. anil the mm nimiiit un
There was some alo for freexlng a' 'f
13', c, Anv large fresh killed few's I
readily. Yesierilav there were pleiu f
Ling Island and nearby spring die k.
meet nil deiii.in.li.. The market was '

well cleaned up at the close last
There wn a fair demand for frnjen Hi's .

but most nf the slock la hand was
Very few frozen ehlekens available
ben nf the slock i losed nut 1'rltes f' t

Turkeys, Western, 11',i.'0c, chicken '
rrn, milk fed, Ii7l lbs. I'.' lo bos ?(rorn fed. 17i ISli . ehlekens Western
fed, 4 lbs. and our l!'r mixed w , k .
17c.; Philadelphia, fanej 2 lbs e,u l ,1
22c; broilers, I'Jti'.Oe, Michigan seat'
4 Iti. and . tsr. Fow-- t 12 lo b c
Western, so lbs and over to dozen .
Western, dri plrkeil, , lbs, and over i'1
nld roohter IS'jc , Long lIand 1'.
l.i1ii'.e , sitiab, prime, while. 10 '0
dnien. 13 50. Il, 3. 2 )hs S. .0 'Ili'5fll30, guineas, 3 lbs and ol '

0e Kroin turkeys, Western, s' 'younr hens and mini, 221J23C.; dry plokea.
svirsre. ltV20c. .


